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THE TRUE PICTURE OF THE JOB RECOVERY

Over the past five years, jobs created by the housing boom were more than swallowed up by
losses from the info tech bust. That left health care as the main source of private-sector job growth.

MILLIONS OF JOBS

HEALTH-CARE AND
RELATED INDUSTRIES**

Hospitals have been big hirers over the
I)ast five years, with 478,000 new jobs,
ollowed rhysicians' offices an

nursing facilities. Health insurers chipped
in 106,000 more. Medical and diagnostic
labs added only 37000 jobs, while
drugmakers contributed just 12,000,
Makers of medical equipment and
supplies added none in the U.S.

INCREASE/DECREASE
SINCE 2001*

CONSTRUCTION AND
REAL ESTATE-RELATED***

Housing boosted hiring in construction,  Local and state education were the

mortgage lending, and at real estate

Depot and Lowe's a 153,000 jobs,
bucking the downward trend in retailing. ~ the rest of
But furniture makers lost more than
100,000 American jobs.

“Vewt endrg N Ly, 2006 COME 0w ey ercing o Juy, 2000

new positions.

GOVERNMENT

ALLOTHER I '
EXCEPT HOSPITALS PRIVATE

government—federal, state,
and local—added only 180,000

Probably the biggest downer in the

prime sources of new government jobs—  nonhealth private job market was the
brokers. Home-supply stores like Home  more than 700,000 ovm:s ﬁveylear 4 :

information sector. Over the past five

period. Outside of schools and hospitals, ~ years, makers of computer and electronic

oducts shed more than 500,000
.S. jobs, while telecom companies cut
more than 300,000.
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