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A Study on Corporate Venture Capital Activities

Analysis through the CVC operations of major Japanese electronics companies

Continuity of the CVC operations, which is often

regarded as one of the common weaknesses of

6 CVC, is also a problem in Japanese corporate, but

(CvC) when a CVC is structured to seek for strategic

purpose on the condition of recouping investments,

cvC 1990 CVC is an effective way of incorporating external
technologies into new businesses for corporations.
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Abstract

We analyzed corporate venture capital (CVC)
activities of Japanese corporations through the 90
case studies of six major electronics companies. CcvC
Most of them emphasize strategic return rather cvC
than financial return as a mission of CVC. Those
who want CVC to be a technology window tend to 2 CcvC 3
invest through external venture capital funds and 6 CcvC
those who seek for more direct contribution to its 4
business would prefer having internal direct 6 CcvC
investment functions, but the direct investment
usually can also provide window functions. 5 6
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